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in, including financial reports and

, descriptions of properties.
Copg mailed free on request for N-6

CARL H.PFORZHEIMER A CQ
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$50,000
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San Lorenzo
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interest by the Govern-
ment of Porto Rico In-
sular Possession of the

United States

due July 1, 1935-1950
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J^% Liberty bonds.
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"Two Men and Thalr Money"
The experiences of two Investora are

described in this instructive story. 8end
for free copy.

ihmttttbtw
M Kaat 42nd St.. Now Torh.
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FINANCIAL NEWS
- AND COMMENT

Seasonal Factors Influence
Business and Financial

Markets in Week.

HTOOKS MOVE TTPWAB.O

Gains Not Particularly Significantas Professionals
Control Situation.

Business and the financial markets
during- the last week have been, with one

or two exceptions. Influenced almost en]tlrely by customary seasonal factors.
The stock market moved about at the
direction of professional operators, and
while the general trend throughout the
period was upward the gains recorded
were not particularly significant, lnas.much as they failed to reflect any gen|
eral outside attitude.
The bond market was quiet and dull.

and here too professionals were largely
i In control. Perhaps tho outstanding fea:tore of the week so far as the financial
markets were concerned was the strength
of grain and the sharp decline in forielgn exchange rates.
Constantly higher prices for various

items in the grain market, especially thu
new highs established from day to day
by wheat quotations, were of great Importance.It has often been pointed out
that such an advance must influence the
prosperity 01 1110 country. mere can

be no denying that without a satisfactoryfinancial position in the agriculturaJ
regions of the country ther^ can be little
or no prosperity throughout the United
Btates. Prosperity among the farmers

means an Increased buying power and a

greater confidence, which in turn begel
prosperity the nAtlon over.

Danger of Prlee Inflation,
Of course increases of this sort can go

too far. They can reach that point o(
inflation where they become dangerous,
and then the entire business and credit
structure of the country is undermined
arid ultimately comes a collapse. It is
only a little more U»an a year ago thai
such an occurrence took place, and with
this lesson so fresh in mind it is not at
all likely that tiie wild speculation and
reckless disregard of economic laws
which created the condition then will be
repeated again now. The increase in
wheat values was but a natural consequenceof the crop and consumption conditionsand was foreseen weeks ago by
all who had made a careful study of the
situation.
The decline in foreign exchanges,

especially that of sterling, whlcii carriedthe London rate down more than
9 cents below the high established the
week before, was not an unnatural development.If sterling advanced so violentlyon news reports that a huge
loan to Germany was being arranged
and Europe's economic ills healed once

and for ail It was reasonable to assume

that It would decline again on emphaticdenials that plans of this sort
had been completed.

Sterling I |i After Stomp.
Nevertheless, there la reason to believethat the big Jump In sterling exchangeand the accompanying atorles

of efforts to aid the war torn Europeannations had some basis somewhere.It Is too much to expert one
to believe that the violent advance of
exchange on London was the result of
purely speculative operations. In the
first place It Is not likely that sterlingcould have been bought In London
In such tremendous volume as was the
case a little more than a week ago
uhb'Ss the British Government Itself
figured In the operation anmArhere.
Moreover, It Is not at all Ukely that

the British Government would have had
<i l.on 1 In IhA nn«ralljin llnluau nnm*

grat lying developments hart occurred or

ut lensf were impending. Furthermore,
the manner In which sterling exchange
snapped hack nbove 4 61 after having
rtecllncil more than 9 cents from the
year's high suggested that the enme

construoMvo forces were still at wojk,
even though not so openly.
No discussion of European conditions

at this time seems complete without
reference to Germany's terrific pace ot
Inflation. There can be no doubt now

that the prediction of 1.000,000.0(10.(XX
marks outstanding by the end of the
year will be fulfilled. As a matter ol
fact only 30,000,000,000 will have to he

printed In tha closing week of 1023 to
bring the total to that figure, for last
week's statement showed a total ot
970.303.000.000 outstanding, an Increase ot
123.807,700,000, which lnoreaae, by the
way. smashed all previous records.

Trade Conditions Here.
Business conditions last week were

governed largely by seasonal Influences.
The usual Mg holiday trade marked all
mercantile lines and the customary letdownIn Industrial branches was reported.
There was one outstanding development.however, which Is exceedingly

gratifying from any point of view and
that la the activity In tha steel Industry
The announcement that the customary
shut-down of more than a week at the
end off the year will not occur at thli
time and that tha steel mills will reopenthe day after Christmas save on«

a feeling of mora complata confidence
In tha outlook for the coming year.
At present there la every Indication

that at least tha first half of 1929 will
he a period of area! prosperity. The
few olouds which are on the horlon
are so faint that they are hardly discernible.
nivinicxn nv kxhibitori.
Directors of Associated Exhibitors,

Inc., have voted to declare a 2 per cent,
current dividend on the preferred stock
for the last quarter of 1922, payable to
stockholders of record December 22.
This la the fourth 2 per cent, quarterly
dividend declared thla year. The directorsvoted also to declare a 2 per cent,
accrued' and unpaid dividend on the preferredstock for 1921 to stockholders
of record September 1, 1921. Both dividendsare payable January 4. Arthur
8. Kune Is president of this organisation.
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TOTAL TRANSACTIOI

1922.
Salea for week 4.705.981

\WU I DIt. IDiv. \Hiah. Low. Yl>ld.|tn %. ««!»»- |
83 48 d 6.02 4 400j Adams Express Co
28 10% .. .. 6200 Advance Rumely
60% 81% 6.45 3 400|Advanc« Rumely pf
66 4516 6.67 4 560 Air Reduction
13 V tu KiAni Aiov DiiKKak

% % .... 21001 Alaska Gold Mining
2 % .... 180o Alaska Juneau

125 107 6.91 7 400 AH America Cables
91* 55% 6.10 4 3920o;Allted Chemical & Dye...
116% 101 6.25 7 400]Allied Chem & Dye pf...
69% 37% 8.89 4 2400 Allts Chalmers

104 86% 7.22 7 300 Allls Chalmers pf
42% 27% .. .. 6800 Amer Agricultural Chem.
72% 65% .. .. 700 Amer Agri Chemical pf..
65% 61% 5.41 3 100 Amer Bank Note pf
49 31% .. .. 1200 Amer Beet Sugar
49 31% .. .. 7800 Amer Bosch Magneto
88% 51 5.71 4 300 Amer Brake Shoe & Fdy.
113 98% 6.36 7 100 Amer Brake Shoe A F pf
76% 32% 6.76 6 26200 Amer Can
113% 98% 6.22 7 400 Amer Can pf
201 141 6.62 12 2500 Amer Car & Foundry...
14 5 .. .. 8800 Amer Chicle
30% 14% .. .. 1900 Amer Cotton Oil
61 33% .. .. 1200 Amer Cotton OH pf
7% 4% .. .. 1100 Amer Drug Syndicate..

162 126 6.90 8 COO Amer Express Co
17% 10% .. .. 900 Amer Hide A Leather
74% 10% .. .. 1800 Amer Hide A Leather pf.

122 78 6.42 7 6400 Amer Ice
96% 72 6.73 6 100 Amer Ice pf
60% 25% .. .. 6600Amer International Corp.
13% 9% 8.70 1 1400'Amer 1a France Fire En
42% 28 .. .. 89001Amer Linseed
64% 43 .. .. 5100 Amer Llnaeed pf
136% 102 4.74 6 31900 Amor Locomotive
122% 112 6.81 7 201Amer Locomotive pf....
12% % .. .. lOOOlAmer Malt & Grain
62% 44 6.88 3 12100 Amer Metals
116. 107 6.09 7 8001Amer Metuls pf
129 82 3.45 4; 300].%mer Radiator
8% 3% 8.70 25c 2800|Amer Safety Razor
25% 6% .. .. 5100'Amer Ship & Commerce.
67% 43% .. .. 21800 Amer Smelting & Refln. .

104% 86% 7.00 7 1230'Amer Smelt & Refln pf..
169 109% 8.46 12 lOOAmer Snuff
49 f.tw. ft no ft 4finn Amer Siwl Foundries
107 91 6.73 7 400 Amer Steel Foundries pf
85% 54% .. .. 36001 Amer Sugar

112 84 6.51 7 lOOiAmer Sugar pf
47 23% .. 1400, Amor Sumatra Tobacco..
128% 114% 6.98 9 8800:Amer Tel & Tel
169% 129% 7.S3 12 2300 Amer Tobacco
16544 126 7.85 12 2100 Amer Tobacco B
108% 96% 5.88 6 600 Amer Tobacco pf new...
33% 6 .... 300 Amer Water A HI...
55% 17% .. .. 600)Amer W W & K pf. ..

93% 67 8.14 7 100:Amer W W A E 7% pf.
95 S6 8.00 7 lOOiAmer Whole lie pf

> 105 78% 7.33 7 8800|Aimr Woolen Co
111% 102% 6.26 7 100 Amer W<> !eii C pf
37% 22% .. .. 1200'Amei Writing Paper pf
21 12% .. .. GOOlAmer /.Inc. Lead A ,elt
57 26 .... lOOiAmer Zinc, I,end A S pf.
57 46 .... 39500) Anaconda Copper

'52 29 .... 400lAnn Arbor pf
' 16% 15 6.25 ll 500 Art Metal

3 % .... 2200; Assets Realization
66% 43 6.06 4 1800)Associated Dry Goods...
91% 76% 8.00 7 IOOIAsko Dry Goods 2d pf...
135% 99 6.06, C 1600lAssociatfed Oil
108% 91% 5.88 6 4800! Atchison. Tope^u ASF.
95% 85 6.54 5 1900|Atcb, Topeka A S F pf..
5%% .. 1500 Atlanta. Blrm A Atlantic

124% 83 6.28 7 700 Atlantic Coast Line
5% 1% .. .. 1200!Atlantic Fruit
2% 1% .. .. 200|Atlantic Fruit ctfs

1575 900 1.74 20 331 Atlantic Relining
22%I 13% .. .. 200iAtlac Tack
13%| 21 .. .. 7200;Atlantic. Gulf A W Ind..
31%I 15% .. .. 600 Atlantic. Gulf A W I pf.
40% 9% .. .. 4800!Austin Nichols
91 68 7.87 7 1100 Austin Nichols pf
7 2 .... 200 Autosales
15% 10% .. .. 300)Autosales pf

808 264 5.33 fl6| 101 Bank of Commerce
142%; 92% 6.20 7 186200 Baldwin Locomotive ....

118 104 6.14 7 400iBaldwin Locomotive pf..
60% 33% .. .. 16300!Baltimore A Ohio
66% 52% 6.96 4 800'Baltimore A Ohio pf
67% 40 .. .. 600 Barnet Leather
56% 19% .. .. 11200!Barnsdall Corp A
29 17 .. 1200!Biirnsdall Corp Tl
1% % ,. .. 1100! Batopllas Mining

65 33 . .| .. 551jBayuk Brothers
53%I 30 4.90'2.40 1900! Beech Nut Packing
79 51 8.651 5| 2100!Bethlehem Steel
100%| 94 7.37 7 llOo'Beth Steel 7 p c pf new..
116V104 7.48| 8 1200 Beth Steel 8 p c pf
82% 55%| 8.33 5 6380c Bethlehem Steel B
10%| 3% .. .. 900|Booth Fisheries
15 8%' .. ~..l 1001 British Kmpire Steel....
77 58 10.14 7 100 British Rrnp Steel 1st pf.
39 19%j .. .. lOOIBritish Emp Steel 2d pf.
124%,100 7.14 8 2200'Brooklyn Edison
29 6%' .. .. 4900'Brooklyn Rapid Transit.
24%) 5%I .. .. 2200 Brooklyn Rapid Tr ctfs..
124% 70 7.08 8) 3«0 Brooklyn Union Gas....
64%' 42 ..| .. 1600'Brown Shoe
99% 89 7.07; 7| 100 Brown Shoo pf
5%! 2 ..| .J 100 Brunswick Term A R R..

115 73 6.09 71 500!Buffalo A Susq ctfs
147 115 6.90 101 18200!Burns Brothers
52 28441 4.651 21 14200 Burns Brothers B
10544 94 6.R6 7| 200!Burns Brothers pf
10144 8744 7.22 7 100 Bush Terminal pf
34 44 15 1000'Butterlck
1044 644 .. .. 13300 Butte Copper & Zinc...
3544 2044 78c. 25c.! 2200 Butte A Superior
1544 674 -.1 2800|Caddo Central Oil A Ref
8644 68 7.32' 6 1400 California Packing
7 1 74 4 3 44 . '131100|Callfornia Petroleum ..

9 8 44 8 3 7.49 71 300 California Petroleum pf.
1164! 544' 8400|Callah.in Zinc A Lead..
664»: 50441 3.481 2 300|Caluntet A Arlsona
151VU944 6.94 1 0 OlOOlCanadian Pacific
1664! 644| ( --I 200ICarson Hill Gold
944: 3 .. .. 700 Case 'J I) P W

9344! 68 9.26 7' 300 Case t.J 1> T M pf
1474 2964 .. ..I 6900'Centrul Leather
8264! 6364I .. . .1 8700jCentral leather pf

245 1184 4.39 eio! 5001Central or X J
4664' 32641 .. . 47800'Cerro de Pasco
7944! 4 7 64 9 52 6 12200 Chsndl-r Motor
79 54 6.63 4l 10200 Chesapeake A Ohio
105 64!10064l 6.37 644 1600'Chesapeako A Ohio pf..
12 641 164 ..! ..I 2400'<'hlcago & Alton
2074! 344 .. ..J 1800 Chicago & Alton pf
4364 12 44 2400 Chicago & East III
6444i 3144 2100 Chicago, A East Til pf...
IO44I 4 .... 3l00lChIcago Great West....
2 4 44 8 .... 8400 Chlcago Great West pf..
26641 16441 16200 Chicago. Mil A St Paul.
55 29 .. .. 31200'Chicago. Mil A St P pf.

I 9544} 59 6.37 6 7400[Chlcago A Northwest...
125 :100 6.II1 7 1200 Chicago A Northwest pf
8964 69 4 38! 4 1100 Chicago Pneumatic Tool
£0 30441 22300 Chicago. 11 I A Pacific..
9364 70441 7.17' 6 1200,Chlcago, R I 4 P 66 pf,
105 8344 7.611 < 200 Chicago. R I 4 P 7* pf.
90 61 6.94 6 600|Chlcago, 8t P, M 4 O...
107 83 6.80 7 lOOjChlcago. St P, M A O pf.
2944 1544 48200 Chile Copper
8364 2244 .. .. 11200 Chlno Copper
69 43 .... 900!Cluett. Peahody A Co..
K8 44 87 6.80 *7 100 Cluett, Poabody A Co pf
t264 41 7.85 6 7800 Coca-Cola
37 24 .. .. 1400 Colorado Fuel A Iron...
f.lHj 38 7.29 3 700iCoIorado A Southern....
64 56 6.78 4' 100 Colorado A South 1st pf.
11474! 6464 6.71 «l 580'Columhla Gas A Klec...

564 1441 10600lCo| Graphophone
21 5 .. ..[ 300 Col Graphophone pf....
7961 S5U 8.45 6 2600 *Comn Tab Record i

60 44 9.091 4: 200l*Co»nmerf lal Solv A....
47H! 80 13.38 4 200 Commercial Solv B
17% 1S\ .. .. 1000 Conley Tinfoil

, 42*4' 18*4 .. .. 6100!Coni»olldated Cigar
*>!%' 87 8.43 7 200>Conao1ld*tel Cigar pf

14584 86 3.72 8 32600 ^Consolidated Oaa
02 84 67% .. .. 39200iOonaolidated Gas w I....

' 3V4 1% 67860 GoiMolldated Oaa rta
1174 1184 11200 Continental Motors
154) 9 .... 8700 Consolidated Textile

11384 4684 . 6100 Continental Can
110 10084 8.64 7 100 Continental Cnn
18484 9184 4.CO f« 39800'Corn Products Kef

> 12384 111 5.81 7 200'Corn Product* pf
6884 3184 7.69 4 76800 Cosden A Co
102% 93 7.00 7 200lCnsden A Co pf
984% 5284 86900[Crudble Steel Co

i 28 1 484 .. HCOOjCuban Am Sugar
10284 7884 6.91 7 20(JlCuban Am Sugar pf
19% 884 6100 Cuba Can* Sugar
41T4' 16% .. .. 6200 Cuba Cane Sugar pf
85% 2384 7000||>avl*on Chemical
24% 15% .. .. 18001 Da Heera Mines Am....
80 61 4.20 3 800'Deere A C'o pf

1 11 U. 1 II« -V. 8 22 !) 66001 Delaware A- Hudaon
143 110% 4.68 6 2ino|t>l, I*ack A Western..
118% 100 7.41 3 2000|M>trolt Edison Co....
46% 18% 4.66 2 2100'Dome Mines
A 2% .... 100 Duluth, South Shore A A

700|Duluth. So 8 A Atl pf..
119% 119 5.16 8 1100 Du Pont de Nem
OH 80 7.06 6 4000] Du Pont de Nem deb...
88% 70 (.88 ( 2600 Eastman Kodak
58% 40% 7.87 4 3800 Electric Storage Battery
28 14% .. .. 13200 Elk Horn Coal
11% 2% 300 Emeraon Brantln*
44% S3 t. 8001Emerson Brantlng pf....

...
^ ^
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ON THE NEWYORK
WEEK ENDED DECEMBER 23. 1923.

1921. 1920.
L 4.861,788 6.748.894 Year to date
I ~T i ffiii Raiiiel532 Dlv. IDIT. I T
High.| Low. I L,a»t. Chga. High. Low. Tield.iln 1.1 Balaa. |
66% «6%| 66% + % 90% 76% 5.59 6! 135001]
14% 12% 18% . % 119 104 6.96 7 600']
46% 45% 46% + 1% 18% 7 .. .. 9400 1
60 69% 60 + 1 28% 11% .. .. 9400 1
12% 11% 12 . % 20% 7% .. .. 1600,1
% % % .. 81% 27% 7.27 2 100 1
1% 1% 1% + % 107 76% 8.79 8 7100 1

120 118% 118% . 2% 107% 91% 8.08 8 400 1
82% 77% 78% 1 62%) 37 0.62] S] 1200]:
113 111 113 . % 107% 100% 8.88 10 1200|«
45 48% 44% 4- % 218 76 4.67 10 18600 1
97 96% 97 -f 1 103% 76% 8.31 8 2400
*3% 30% 32 + "A 19% 10% .. .. 3000]
60 68% 69% . % 27% 12% .. .. 17100]
55% 65% 65% + % 80 45% 4.48 3 7200
41 37 87 . 4% 73% 37% .. .. 64100
43 39% 40% + % 111 68% 6.13 5 1400
73 70 70 4% 175 102 4.85 8 100

110 110 110 . 1 *3% 65 7.27 6 300:
74% 72% 73% + % 106 94 6.67 7 200]
112% 113 112% .. 190 136 6.56 xl2 25400;
184 179 184 . 1 12 10% 6.55 60c 900!
7% 5% 7% + % 15% 8% 3.70 50c 650001
18% 17% 18 . % 86 69 7.22 6 100|
86% 34 36 . 1% 86 67% 7.22 6 1000
6% 6 6% + % 100 79% 7.25 7 600

138 185% 135% . % 45% 38% .. .. 900
10% 10% 10% + % 102% 93% 7.07 7 3000
65 63 63% .1% 18% 9% .... 900
111% 108 109 + % 8% 4% .... 13600!
88% 88% 88% .. 44% 29 .. .. 27001
29% 27 27% . 1% 91 79% 8.33 7 100!
11% 11% 11% .. 35 22 .. ..I 11400
82% 31% 31% . % 19% 8 .. .. 44001
52% 62 62% 4- % 35 22 .... 65i
127% 123 126% 4- 2% 95% 70% 8.91 7 87900
120%120% 120% .. 45%! 28% 12.91 4 6000,

%; % % + % 34% 22 .. .. 400
61% 49 % 51% 4- 1% 14% 6% .. .. 200

115 112% 115 4- 3% 19 5 .... 100
116 116 116 . 3 47 17 .. ., 100
7% 6% 6% . % 94% 44% .. .. 205000
20% 19% 19% . % 3% %. .... 2800
58 65% 56 . 1% 103 80%i 8.33 7 100
99% 97% 99% 4- 1% 27% IS .. ..) 700,
142% 142% 142% . 5% 28% 19% 4.00 2 18000
38 36% 37% % 26%' 10% 4.00 1 3800'
105 104 104 4 % 14% 13% .. .. 1130
76% 74 75% 4- % 60 30 .. .J 100'
107% 107% 107% 4- % 91%' 61% .. .. 60001
29% 26% 23% . 1% 116% 97% 5.311 6j 4500
126% 122% 122% .2% 116 ,105% 6.19i 7; 700
154% 152% 153% . 2% 77 74 6.35 41 50
.52% 149 152% . % 21% 14% .. .. 1700
108% 102 102% .1% 11% 6% .. .. 100
28% 28 28 % 225 116 9.62 10 501

49% 49% .1% 45 31 .. .. 12400s
86 86 4- % 5 % .... 9900'
88 SS 4- 2% 12% % .. .. 7100'
93%! 95% % 43% 28 .... 1200

110 4- % 33%! 26 7.09 2% 2200'
-'! 47 28 4- 1% 30% 20% 8.16 21 SOo;
16% 16 f 16% . % 29 % 20% .. .. 1800
52 50 61% . % 115% 79% 5.62 5 2800
61% 49% 49% . % 119 100% 6.09 7 * 200
35 3 35 4 27% 9% . . . 51O0
16% 1 lli % 87% 44% 12.77 6 24600

1% % 19% 11 .. .. 14900!
6:5 v. 84 60 9.S0 6f 1KOO

8S 63%' 43% .. .. 3100:
:130Tb 4 80% 59 8.11 6 500;
102 V* 1 8214 17% .. .. 1600;
91% 91 % 20% 12% .. .. 180001
1% 1% 1 Va, . % 6:;% 24 .. .. 13900

111% 110%; 111% % 3 % .... 10700
1% 1% 1"»I + % 22% 10 .. .. 3300
1% 1%I 1%| % 73% 38% .. .. 1200

1150 1145 1150 +35 »4% 34% 7.48 4 4200
16% 15% 16 .. 109%1108 6.4S 7 1700
28 21%! 22%I . % 7% 1% .. ..| 5000
16% 15% 16 . 1% 30% 17 -! 6400
32% 30% 32% + 1% 59'* 62% 7.41 4' 7i0
89 89 89 + 1 48% 34% .. .. 2C00
3 3 3 % 53% 34% . . 14200

12 12 12 . 1 86 71 % 7.41 6 100
298 j298 1298 . 6 107% 90%; 8.00j 8j 400j
1135% 126% 134% + 7% 119 f,l 6.36! 6 16400,
114 1112 114 +2% 89%! 25%! 2.06! 76c 29400
42% 41 42% + % 24%: 4% ..! .. 33400'
58% 57% 57% % 139% 1110 3.89j 7[ 200'
45 43 43 . 2 110% 106 6.31 7 100
32 28 28 . 4 94 % 43 8.33 . 100
18% 18 18% .2% 29i* 1° 200
%i % % % 25%| 24%' 7.84! 2, 800

47%! 47%, 47%, - 2% 72 66%, 5.04 S%, 21100,
51% 49% 51 + % M l 6.67 4 17300;
62 58% 58% 4% -3-> 1»3%, 5.48 12 100
93 94% 94% . % 122 10,%; 6.01 I 100]

109 [106% 106% .1% 23% 11 .. .. .800^
64 69% 59% . 3% I41* 9 8 70 1 1199
4% 4% 4% .. 67+ 36 . . 400

919 g 109 97 6.64: 7 10,if
89 69 69 +'i 1*0 ;H7%| 6.7»| 12 200
26 26 26 ..

121 100 6 02 7 1001
116 110% 112 .4 144% 108 5.22] 7' 700
16%I 14% 15% +1% 91%, 25% . . 4900
13% 12% 13% + 1% 9 1% 68% 7.58 7; 100,

114 112 lis -2 62 69 .. 900
60%! 59% 60% + % 111% 110* «-31 7 300
99 99 99 + % 117 72 5.99 7 400
2% 2% 2*j . % 70 57 6.82 4 100

115 ,110 115 +41% 3-'V 2. 3400
145% 140% 145 + % jO ,15% .. ...32 00
40% 42%; 43 . 1'4
102% 1102% 102 V* .2 % 53 40 17.50 900
97 97 97 2% ->S 33 14.28 7 200
18% 18 18 4- % c3*» 41 784 4 200
10 9%| 9'4j . 5 0% 32 6.52 3 2000
83% 31% 11* . % " 3 .. .. 900
8 7% 7%, . % 32 5% 103

82 81 82 4- 1 "6 35 8.63 6 1400
69 55%1 67% +11% 36% 20% 7.02 2, 1000
93% 93 93% 4- 174 26% 5% .. .. 900
9%; 9% 9%, _ % 46% 22 14.29 4, 44500
57% 57 57% + 1 '4 64 22 .. .. 1800

14 4 74!140% 1447* 4- 1% 74V« 41 %| 333
7% 7 7 % -f 1 257* 11 .. 2100
4 3 3 . 1 68% 65%; 7.35 5| 9«00|
75% 75% 75%! 4- % 21R» 1*H 57 2333
31 31% 32%! % 522 106%! 5.83 16 3000
70% 67 67% . 3% l°3 79%! 7.69! 8 400

229 125 !229 . 3 84% 14% 11.76, 2 102O0
46% 44% 447V . % S2% 12 11.76 2 11800
64% 61%! 63 + % 31% 25 7.41 2 1800
71% 69% 71% . 74 166 1.22 1 15
102%!101% 102%' . % 16 11 '10.43 1.2fl, 26800

2 % 2% 2% + % 43% 26% 31600
3% 3% 3% . % 14% 5 .. .. 500
28%' 26 28 .. 75% 55 6.30 4; i00
58% 56 68% + 2% 94% 80 4.83 4 100

M J* Sit r ,8 51 .5 :: ::
22% 20%' 21% . % 19% 7% .. .. 8500
34% 32%! 33% . % 43% 24% .. .. 2800
79% 76%' 78% 4- % 25% 15% .. ... 4900
114% 113 114% .. 63% 40 .. .. 14600
82% 81% 82 + % 76%; 63 4.48 3 200
32% 30%! 31% . % 25% 12 .. .. 156M
82% 80% 82% -f- % 19% 13 8.00 1.60; 17000
9274 92 92 . 1 12% 9% 8.09 1 27000
72% 72 72% . *4 84 17 .. .. 1000;
102% '102% 102% + 2% 98% 90' 8.89 8 100;
28% 27%; 28 . % 21% 9% .. 1700
28% 25% 26% -f- % 59% 35% 8.22 2 16700
69 64 68% 4- 8% 126 113% 6.74 7 800
103% '103% '103% + % 66% 26 .. .. 100
76% 75%' 76% + % 4% 1 .... 1200
25 24%! 24% . 1 68% 30% 9.09 61 14900
42 41 %; 41% . 3% 129%| 85 4.72 6! 6600
no co r.u ox'. 117 ins fi 25 7. 100
107% 104 105 . 1% 16 6'4l
2% 2 2% . % 7% 2%. ..I .. 800
9% 9 9 .. 19% 13*41 7400
73% 70% 70% + % 87% 54%I 7.061 6 1700;
44% 44 44 . % 41% 24%l .. 200
80 80 80 . 6 51 % 45% 8.331 4' 400
17% 16% 17% + 1 ' i 01 % 72% 6.24 51 24400!
39% 37 39 + 1% 91% 51%; 6.10 6 600I
83 82% 83 . 1 46 20 10.64 2%l 600
120% 116% 119% .1% 35% 12% .. 1»200
60% 57% 69% . 1% 163 100 3.27 6 100
2 1% 1% . % 153 100 8.14 6 76
11% 11% 11% . N 30% 19% 10.00 3 1200
12% 11 11% . 74 26 1 3 .. .. 4«0
113% 109% 111% . % 109% 100% .. .. 160
107% 107% 107% .1% 22% 8% .. .. 200;
182 123 130% . % 125% 96% 6 25 7 3900
121 120%1120% . 1% 82 72 6.28 4 700
52 50% 52 .. 100% 44% 5.16 6 10100!

100 100 (100 . % 47-^ 83 4 67 3 900
72% 63%! 70% . 1% 90%| 78% 6.64 6 12800
26% 25%; 25% . % 40 20% .... 106

101 101 101 . 1 2 100
14% 13% 14 . % 14% 5 .. .. 1-00
40% 38% 39% 4% 1% H*60'
38% 31 32% +1% 29 12% .. 2*60
"JV. I?XL TAV, -i- U IftttftC'lIrt R.1« % 34<»rt
72 714 71 Vfc . 4 164 8 .. .-I 3200

ill* 1124 It* . A\ 8874 411 113.851 7 10ft1
1324 130 |13l . 1 484 94*941 8.4*] 2' 7ft0
1084 107 108 . 14 21 10 0.52: ii 18000
44 424' 44+1 02 9141 7.89 7j 40ft1
24 24 .24 . 4 144 41
44 44 44 .. #141 8241 5.88 51 9*00'

1584 183 188 . 2 69V 424' 8.59 3 40700'
§54 84% «44 + 4 1004 494! 881 8 1299001
85 84 86 + % 954 44 I 9 09] 8 209400
554 84 86 .. 12 3U 8700
124 194 «04 . 14 7 3 81 12.80 8 1 00'
74 T 7 . 1 17 74 .... 17001

> 4 tsk >64 . 4% 414 SS4 6.62 I M60|

BER 25, 1922.

STOCK EXCHANGE
X

1922. 1921. 1920.
...... 26&.588.085 163,193,0444 J17.063.1374

r r.r~N«r"
I ni>h Low. I>Ast. Chuw.

Endlcott Johnson 89%! 85% 89% ..

Endicott Johnson pf 117% 117 117% . %
Erie 1014 10 10% . %
Erie 1st pf > 16% 14%
Erie 2il pf 11% 11% HVi 4- %
Exchange Buffet 27% 27% 27 . %
Famous Players-Lasky.. 92% 89% 91% 4- 1
Famous Play-Lasky pf. .98 97 98 4- %
Federal Mln 4 Smelt pf. 52% 51 52% 4- %
'FidelAFhoenlx F Ins f p 106% 106% 106% %
Fisher Body 218 203 215% + 4%
Fisher Body Ohio pf.... 99 96% 97% 4- %
Flsk Rubber 12% 12% 13% . %
Freeport Texas 20 16% 20 +2
3eneral Amer Tank Car. 67% 64% 67% . %
General Asphalt 60% 45 48% 4- 2%
General Asphalt pf 82 78% 81% +1
General Baking Co 165 165 185 .10
General Cigar 82% 82% 82% . %
General Cigar deb pf.... 105 104% 105 4- %
Generul Electric 190 181% 183% 4- 3
General Electric wl 11% 11 11 + %
General Motors 13% 13% 13% . %
General Motors pf 82% 82% 82% . 2%
General Motors dob 83% 82% 83%
Gen Motors deb pf 7*... 97% 96% 96% . 1%
Glmbel Bros 41 39% 40% + %
Glmbel Bros pf 98% 96 98 i 1
Glidden Co 9% 9% 9% . %
Goldwyn Pictures 5% 4% 5 %
Goodrich Co 34% 33% 34%
Goodrich Co pf 84% 8+* 84 4- %
Granby Consol M & S... 27 26% 26% + %
Gray & Davis 13% 12% 13% . %
Granby Consol M & S... 25% 25% 25%
Great Northern pf 80% 76% 78% . 1%
Great Northern ore 31% 30% 31 %
Greene Cauanea Copper. 27 26% 27 4-1
Guant.mamo Sugar .... 10% 10% 10%
Gulf. Mobile A North 13 113 13
Gulf. Mobile & North pf. 45 45 45 4- 8%
Gulf States Steel 81% 78 80% 4- 1%;
Hablrshaw Electric Cable 1% 1% 1%
Hartman Corp 84 83% 81
Hendee Manufacturing.. 19%! 18% 19% 4- %
Hudson Motors 26 25% 25% 4- %
Hupp Motor 25 j 24 25 4- %
Hydraulic Steel 5%; 4 6% 4- 1 %
Hydraulic Steel pf 38 38 28 . 1
Houston Oil 71 67% 70% 4- 1%
Illinois Central 113 106Ti 113 4- 5%
Illinois Central pf A.... 114% 113% 113% %
111 Central leased lines. . 75 75 75 4- 1
(ndlahoma Refining 16% 14%' 14% 1%
Indian Refining 6% 6%; 6%; 4- %
Ingersoll Rand 104% 101 104% 4- %
Inspiration Copper 37%i 85% SSV* . 1%
Interboro Cons Corp % % %
Interboro Cons Corp pf. % % % . %
Inter Agrl Corp pf 31% 30 30
Inter Cement Co 135% 34 35% + %
Inter Combustion Eng.. 24% 23% 24%
inter ureal iNortnorn.... zsy* it -i . vs

Inter Harvester Co 92 89 89 3
later Harvester Co pf... 115 114% 11"
Inter Mercantile Marine. 1116 10 10 . 114
Inter Mer Murine pf 50% 4514 47 . 4
Inter Nickel 14 13% 13% . 14
Inter Nickel pf 65% 64% 64%! . 1%
Inter Paper Co 53% 51 52%> -- 1%
Inter Paper Co pf stpd.. 73% 72 73% + 1%
Inter Rapid Transit 18 17% 17%] . 1%
Invincible Oil 14% 14 14%; + %
Iron Products 4714 45 46%' + %
Island Oil & Transport.. 14 % %j
Jewel Tea 21 19%! 20% . %
Jewel Tea pf 76% 72% 72% . %
Jones Bros Tea 54%! 5014 53 * . %
Jones & Louphlin pf 109% J108 ,108141 74
Kansas & Gulf 2 1% 174 14
Kansas City Southern... 1914! 17%' 1 ft 14 -f %
Kansas City Southern pf1 54 53%) 54 4- %
Kayser (J) & Co 44%! 41% 44 . %
Kelly Springtiold Tire...! 44% 42%] 44 + %
Kelly Springfield Tire pfi 81 81 81 . %
Kelly Spring Tire 8°& pf..|100 99 100 . 1
Kelsey Wheel lift 1108 112 + 6%

Kennecott Copper 38 36%! 36% . 74
Keystone Tire & Rubber.| 10% 7%' 9 . 1 %
Kresge 8 S 181 1SO%!180% + 2
I<re«u e S S pf 110% 110% 110% + 1%
Laclede Gas 84 3 1 84 . %
Lake Hrie <& West 34 34 31 . 1
Lee Rubber & Tire 26% 25% 25% . 74
Lehigh Valley 69% 6 2 74 09% + 6%
Lima Locomotive 60 55% 59% -f- 1%
Lipget & Myer Tobacco.. j219 1219 219 -f 3%
Lip $ Myer Tobacco pf.. jl 16%] 110% 116% + 1
Loews Inc 20 18®}; 19%i -t- %
r.oft Inc 12>4 11% 11%! . %

Lcono VVllos Biscuit 53 52 52 . 4%
Loose Wile- Biscuit 1st pf 105% 105% 106% . 1%
T.orlllard P 167 |166% 167 . %
Ixjrillard P pf 116% 116% +%
Louisville & Naahv 134 139 134
Mack Truck Inc 57 55%' 56 4- %
Mack Truck Inc 1st pf.: 93% 93% *93% + %
Macy It H 61% 60% 61 . %
M icy Ii H pf Ill 1111 1111 4- %
Macicay Cos 117 116 117 4- 2
Mackay Cos pf 69%: 69% 69% 4- %
Magma Copper 32%! 31 31%
Malllnson & Co 38 34 37% 4- 2%
Manatl Sugar 49 43 48 . 1
Manhat Elev guar ctfs.. 42 40 40 . 2
Manhattan Kiev guar.... 50% 49 49 . 3
Manhattan Eiec Sup.... 51 5t 51 4-1
Manhattan Shirt 45% 44% 45% 4- %
Market St Railway 9 8%; 9 4- %
Market St Ry 2d pf 23 23 23 . %
Market St Ry pr pf 69% 67% 69% 4- 1%
Martin-Parry 29 28% 28% . 2
Marl in Rock 10% 7 3% . %
Marland Oil 28%! 257^ 28 + 1

Mathleson A Works 48% 46 48 . 1
Maxwell Motor A 47% 46% 47% 4- %
Maxwell Motor B H'i! H'i 14%
May Department Stores.. 69% 6567% 4- 2%
Mrlntyre ITrcu 19 18 18
Mexican Pete [322 242 300 4-67%
Mexican Pete pf 104 103 104 -f 6%
Mexican Seaboard 19 16%; 17% + %
Mexican Seaboard ctfs.. 18%; 15% 17 -f 1%
Miami Copper 27% 27 27% . %
Michigan Central 330 310 3M 4-60
Middle States Oil 11% 11 11% . %
Midvale Steel A Ordnance 29 26% 27 . 1%
Minn & St I. new 6%l 6% 6% . %
Minn, St p A S K M 63%) 62% 63% 4- %
Minn. St P A S 8 M pf... 83 83 83 4- 3
Missouri, Kan & Texas... 10 10 10 4- %
Mo. Kan A Tex full paid. 36 85% 36
Missouri, Kan A T*X w I. 15 ( 14%; 14% 4- %
Mo, Kan A Tex pf w I... 39%' 88%j 89% . %
Missouri Pacific 16% 15% 16 . %
Missouri IViclflc pf 43%l 41%j 43% 4- 1%
Montana Power 67% 67 67% 4- %
Montgomery Ward A Co. 23 22 22% 4- %
Moon MotorCar 19% 18% 18%
Mother I.ode Co 11%! io% n

Mulllns Body 25 21%) 25 4-5
*

Mullins Body pf 90 90 90 . 2%
National Acme 12 11% 11% . %
National Ttiscutt Co w I, 37% 36% 86% . %
National Biacuit Co pf... 123% 122 122 . 1
National Cloak A Suit... 64 64 64 . 1
National Conduit A Cable 1% 1 1%
National Knam A Stamp.! 67V 64%' 66% 4-1%
National l.ead Co Il29 1123 127 4- 4

«l t ra# IIOL 119U 119UI ° V.

Nat R R of Mex I« pf!! 6'4| #4 6% 4- '4
Nat R R of Mex 2(1 pf... 8'4j 3%j 3 . M»
Nevada Consol Copper.. Id1*, 15 i 1*5 + '»
New Orl, Texas ft Mex.. *7 14141 ">141 . 1'4
New York 4'r Rrake 2S 26 26 . 1%
New York Air Rrake A.. 43% 49% 43% . %
New York Central 94%! 92>4 #4% + 2%
N Y. Chi ft St Louts 6214 8'\! S2%| %
New York Dock 24 23% 2344: 4- %
N Y, New It A Hartford. 23141 2°V4! 214 . %
New York ft Harlem.... 153 153 183 +10
New York ft Harlem.... 160 !155 >160 ..

New York, Ont ft West.. 2014' 20 2014 . 14
New York Ship Co 14 14 I I
Niagara Falls Power pf.. 109%'109% 109% + «%
Norfolk Southern 14 14 14 + >4
Norfolk ft Western 112 109V4'111% + >4
Norfolk ft Western pf... 74 7444 76% . 214
North American Co 9714j 91V 96% + 3'4
North American Co pf... 45% 44%' 4.4 + >4
Northern Pacific 76*4 74%r 76*4 + 1%
Nova Sootla Steel ft Coal 2614! 2614 2614 + *4
Nnnnallv Co 10 10 10
Ohio Rody ft Rlower Co.. 7% 6*4 6*41 . %
Oklahoma Prod ft Refln. 2 1% 1 % . %
Orpheum Circuit 14 17%! 17%| 14
Otla Klevator 154% 146 155 + 7
otla Steel 9 3%| 3%l . %
Otla Steel pf 45% 45 45% + %
Owens Rottle 36% 3514 36%
Packard Motor Car.... 10%' 10 10% . %

Packard Motor Car pf... 92 9t%! 91%' . %
Pacific Development .... 14' %' N: . 14
Pacific Oaa ft Klectrlc... 33% *4 *3 1+1%
Paclnr Oil «« *> 4* 4o vt +" i"*
Pan Am Patrol ft Trnna. »S%I I7H 94 +4
Pan Am Patrol ft Tr H.. *SV; 8*Hi 87% 4- 8%
Panhandla Pr<v1 ft Raf.. 4% 3%! 4% . %
T"nnhan<1la Prod ft Raf pf 82% 82%! 83% ..

Pariah A Hlnftham 14% 18 If + H
Pennsylvania Railroad .. 44% 48% I 44 . %

t

GENERAL ELECTRIC PAYS
S PER CENT. TO WORKERS

Bonus la in Employees'InvestmentBonds.
SuDDlemenfarv comrwnsatlon eaualln*

5 per cent, on his earnings for the six
months ending December 31 will be paid
on or about February 1 to each employee
of the General Electric Company receivingcompensation of 34,000 or less a

year who has completed five years or

more of continuous service and la still
In the company's employ, according to
announcement yesterday by Gerard
tlwope, president of the company.
The payments will be made In employees'one year 7 per cent, investment

bonds In 310 units or multiples thereof,
and the balance, If any, In cash. The
payment Is made In bonds In the hope
that It may become part of the savings
Instead of being used for current ex-1
pendlturee.
No change In the policy of paying

supplementary compensation will be
made by the company without a year's
notice, but a change tnay be made at
any time without notice In the character
of securities In which such supplementarycompensation is paid.

TAKES OVER CHICAGO FIRM,
Stanford Riley Stoker Co. Get*

Ground Coal EnKlneerlng Co.

WoRCBflTEn, Mass., Dec. 24..The SanfordRiley Stpkor Company of Worcesterhas acquired the business of the
Ground Coal Engineering Company of
Chicago, which yesterday was Incor-
porated with a Massachusetts charter
as the Ground Coal Engineering Cor-
porutlon, which will have headquartersin Worcester.

R. Sanford Riley of this city Is presl-
dent of the new corporation, Milton W.
Arrowood of Chicago vice-president, F.
H. Daniels of Worcester treasurer and
David K. Beach of Worcester clerk.
The company has a capital of $200,000
preferred stock and 1,000 shares of
common stock of no par value.

WHITE Oil. REPORTS DEFICIT.
The report of the White Oil Corporationand subsidiaries for the nine

months ended September 30 shows a
deficit of $354,009 after deductions for
abandoned leases, losses on the sale
of capital assets, &c. Sales aggregated
$3,507,873 and cost of production $2,-
823.334. Miscellaneous Income amounted
to $58,854.
Net operating profits after deductions

for marketing and general expenses
wero $198,448, r^talnst which was
charged rWTerest of $207,478, leaving A
deficit of $11,030. For losses on the

of abandoned leases, 1343,579 deducted.
WRONG COMPANY CREDITED,
N'ew Bedford, Mass., Deo. 24..The

Neibl Manufacturing' Company on December11 declared a cash dividend of
120. but by an error the action was at-
trlbu»ed to the Pierce Manufacturing
Company. The directors of the Neiid
concern vot^T rIso an Increase In the
capitalization from $800,000 to $1,200,OflOwhich was credited to the Pierce
mill by The same dispatch. Both companiesmake fine cotton cloths.

VIRGINIAN SEEKS AN ISSUE.

W'ahhinoton, Dec. 24..The Virginian
Railway applied to the Interstate Com-
merce Commission Saturday for author-
Ity to issue and sell $2,074,000 in Its
first, mortgage, 5 per cent., fifty year
gold bonds. The funds, the application
said, will reimburse the road's treasury
for expenditures made on additions and
betterments.

CHEMICAL IIANK APPOINTED.

The Chemical National Bank of New
York has been appointed Registrar of
tho preferred and common stock of
Pond's Extract Company.

SAFE RESISTS BURGLARS.

John Dempsey, manager of the Orient
Theater, at 111 West 125th street, opened
the door of the house yesterday morn-
Ing and found that during the night
burglars bad tried to rob the safe, which
contained $400. They had dragged it
Into a corridor and had worked on it,
apparently, for several houra, lut had
not succeeded In opening It,

ft* ngtTTari | Dtv. iditT] T
High. Low. lYHId.jln $.[ Wales. (
18HI 8 m] 771 8500iPenn Seabo
99 59% 5.35j 5 800,Peor»lea Gaf
26*»| 10% .. ,.! 100 Peoria A Ki
40%| 19 .. ..I *6001Pere Marqr
74%! 00',4 7.14; r»! 700 Pert" Marqu
82 63 .. {>: luc rero .viarqi
45%!. 31 VfcI 7.50 3 600 Phtladelphi;
46 %j 41 7.14 3 490 Phlladelphis
102%' 7314 .. .. 600 Phillips Jon
60<4 28V* 4.55 2' 44900 Phillip." Pol
24%i 8 .. .. 9900'Pierce Aire
40 18% .. .. 8000!Pierce Arro
12 4 .. .. 1050c Pierre Oil
71 33 .. .. 800 Pierre Oil i
72 55 .. .. 135001 Pittsburgh
100%j 90%! 6.03 6 100 Pittsburgh
120 66%| 4.39 r>< 77500 Postum Per
112% 105%' 7.29 8 100'Postum Pel
55% 39 7.81 4 8500 PiKSlI.v Wic
139'4 135 5.04 7 500 Pitts. Ft IV
97%i 85 7.03 71 100'Pittsburgh
41% 23 ..) ..I 1600 Pittsburgh
94 76 8.67' 6 100 Pittsburgh
31 14% 4.3511% 84500 Pond Preel*
93% 63 ..j ..! 2600 Pressed St*
106 91 7.04' 71 8001 Pressed Ste
61 24% ..| ..| 20100 Producers I
49 39 2.27170c. 200 Producers i
97%!65 100 Porto Rico

100 60 8.7o| 8j 90fl|Pttblic Scrv
1108 |104%1 7.55! * 6700 PuMIe Rnrv
139%l05%' 6.18 8 11800 Pullman ..

63%! 30% ..I ..i 8000 Punta Aleg
89% 26% 7.341 2 6«00'Pure Oil ..

102%' 94 8 001 8 800 Pure Oil pf
126%' 94 6.90' 8 600 Railway fib
120 1108% R.9fi! 7! 200 Ttallwny 8t<
36%' 19% 10.60 3.41! 700 Rand M!ne»
19 12%' .. ..I 15600 Ray Conaol
87%i 71 % 6.00' 4 40100 Rending ..

57 43 3.70 2 2800lRendlng Is'
59%! 45741 3.70! 2 800'Reading 2d
42 24 .. .. 700 Remington
51 12% .. .. 81O0. Reynolds Si
41 %| 21 .. .. 6200 Replogle St
78%! 43% .. .. 163O0|Republlc Ir
95% 74 .. .. 4700 Republic Ir
63% 43 6.25 8 9700 Reynolds
118% 111% 6.01 7 200 Reynolds
21 8%! ..! ..! 900 Robert Reh
67 47% 7.58 3.99' 2340" Royal Dutc
20%! 12%i 6.41! 1 500 St Joseph I
82% 20% .. ..I R«no!St Louis A
66 34% .. ..j 8100'St Louis A
36%! 20% .. .. 8700 St Louis S
60% 32% 8.931 6 MOO St Louis S
6%) 1% .. ..) 700 San Cec Sui

24 %' -10 .. 200 Savage Arr
5%' 1%' .. ..I 8600 Saxon Mote

10 2%' .. ..) 8900'Senhoard A
14%' 1%i .. ..! 8100 Seaboard A'
944 694 22«..,( soars Korh
112 91 6.54 7 200 Seam Roabi
2S%! 8 .. 6200 Sanrcn Op]
12 #4 .. HOOjShnttUck J
4*4 344 8.46 l.56 4 Moo shall Tran«
344! 1*4 «.2f,! 21 67400 Sinclair Co
102 974 i.oOi 8 *700 Sinclair Co
1741 *% .. .. 89900 Skally Oil
5441344' .. ..I 100lPlo«a-Shaff
124 H4: .. ..I 8900'Shall Ur.lor
9*4 90 6 69' 6 1000 Shall Union
084 454' 4.*1 8 4400 sterling Pr
14 141 .. .. 6800 Starling Pr
674 93 .. ..] 800 801th P R
94 43 4 40! 4 100 South P R
9*4 7441 8.74 6' 87200 South pacll
284) 1741 ..) ..I 22400iSoutham
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%

5 NASSAU STREET
NEW YORK
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CALLAWAY
FISH &CO.

Stock Cxthanqi
37 WALL STREET

NEW YORK

For Sale

Bank & Trust Co.
Stocks

Netting from
4 to &A%

Clinton Gilbert ;.
2 Wall Street
New York
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| Hl«n.| f.nw, Lant. Ch»».

ard 6t*el | 3H, 3 3*| . H
I I 94 93!* 93*!

astern 15*4 IS1-* 15Vi; + *
jotto [ 3«\ 35* 3614 + *.
lottft pf 69* 68 69* 4- '4
i<»tte prior pf. 76 76 76 ..

i Co 40* 40 40*1 . *
» Co pf 4J 42 42
in* 78 75 78 1+4 .

troleum 44 39* 43* 4- 2*
iiv 11* 12 18* + *
iw pf 83V 30*1 32* 4- 1*

4*" 4 4*! . *
if 39* 36* 37* 2*
Coal of Ta... 60*! r.7*' 59*' 4- 1*
Coal of Pa pf 99*: 99*! 99* . *
eal '117 Il09 113*1 4- 4*
oal pf 110*110*1110* 4- *
Klv 51* 60* 61 4-1*
ayna & C pf. 139* 139 119 ..

Steel pf; 93 93 93 4-1
& West Va... 34* 33 14
A W Va pf.. 90 90 90
Coal 34* 22*, 34* 4-11*

*1 Car Co.... 83 79*! 82* . 1*.
rl Car Co pf. 99*i 99*| 99* 4- 1*
t Refiners.... 43*1 41*1 41 . *
1 Refiners pf. 44 43* 44 4-1
Tobacro 65 65 68 . 7
lea of JJ J... 93*! 90*1 92*! . *
!r-e of N J pf. 104 inr. 100 . *

132 129* 130*! 4- *
re Surar 4 3 46 44* . *

27*! 27 27*| . -/<
96* 99* 99*1 4- *r*

ret Snrlna 116 114 '116 4- 2
"el Sprint pf. 1174 1174 1174 + 2%

334 S3 334 . 4
Copper 15 14 144 + Ml

814 774 80 + 1*
t pf 544 52 54 + 24
pf r.4 52 54 +4
Typewriter . 38 34 4 34 4 . 4
prlng 25 23 4 234 . "V*
eel 284 234 234 . 2'.,
in A Steel... 474: 44 454 . 14
on * Steel pf. 824 814 82%
rebaeoo B.... 484 474: 43 + V
Tobecco pf... 11«\ 118451184 . 14
» 18 114! 154 . 14
hof NT.... 634' 504 534 4- 1%
yen<! 134! IR4; 134 . S
San Fran 224' 2ft4! -'2 + 4
Sun Fran pf. 334 374! 334 . 4
nuthweet 294 23 294 . 4
.-Mlthweet pf.. 634 544' 66\
mr 24j 241 34 . ')

13 18 13 .

>r 14 14 14 + 4
!r Line 541 54 r»4 . 4
Ir I- pf 94 84 9 + 4
tick 394 834 834 + 2
ick pf 107 ;i004 107
per 84 74 3
trlzona 9% 8 94 + 14 s
A Trad 334' 384 38% 4- 2

nsol 324 31 32 +4
na pf 1004 934 100

94 84, 94 . 4
S A Iron 304 394 394*. 4

> Oil 124' 124 124
ni: nf 92 90 904 . 1H

Outlets 4214 59 62 +3
oducta 2 1% 1%
Bimar 42 41 41 . 1H
8'iirnr pf #3 >3 93 +2
fin »9\ 84 *9* + IV
Railway 25 22H 24% + i*

If* S*T**t**11a


